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THIS WEEK IN THE MARKETS... 


@ Congress votes approval of suspension of copper import tax for one year. 
@ Required number of votes obtained to set up International Tin Agreement. 
@ Lead and zinc producers await final word on new U.S. stockpiling program. 


COPPER—Domestic average 29.700c, ref’y. strength and the market scored a net gain for the week 
of almost 2c per pound, However, consumers here were 
not too excited over the prospects of control, holding 
to the view that prevailing prices have largely dis- 
counted the acceptance of the plan. 


President Eisenhower signed the bill yesterday that con- 
tinues the suspension of the import tax on copper for 
one year to June 30, 1955, along with safeguards should 
the price drop to 24c for a calendar month. 


Sales of June shipment copper to U.S. fabricators now QUICKSILVER—$280-$285, N. Y. 

total more than 102,000 tons. The price situation was On the limited supplies available sellers raised their 
unchanged, with the undertone firm in all quarters. views to $280@$285 per flask, up $5 from a week ago 
Negotiations for a new labor contract at mines and and a new high. Some important consumers have with- 
smelters threatened with a strike are to resume after drawn from the market because of high prices. 


July 4. SILVER-8514c, N. Y. (London 73%d) 
The situation in Chile remains thoroughly confused. fj 
Workers at Chucuicomets postponed action on a strike Except for a firmer undertone in London, the market 
to July 8. The Central Bank, still active as a seller of for foreign silver was unchanged. 
Chilean metal, has been offering metal at 29c, f.o.b. Gi : ae : 
Chilean ports or on the basis of the E&MJ average, less E&MJ AVERAGE PRICES — JUNE, 1954 
0.646c per pound. Copper, domestic, refinery 
Quotations on the London Metal Exchange showed little Copper, export, refinery 
net change for the week. Lead, common, New York 

Lead, common, E. St. Louis 

LEAD-lAe, N. Y. (f.a.s. Gulf 12%4-1244c) Lead, London, prompt (g) .... 

Lead, London, 3-months (g) 

Sales of refined lead in the domestic market for the Zinc, Prime Western. E. St. Louis 


week that ended yesterday totaled 6,360 tons, which Zinc, Prime Western, delivered (h) 
compares with 4,220 tons in the preceding week. Pro- Zinc, London, prompt (g) 
ducers look for a rather quiet market until consumers Zinc, London, 3-months (g) 
begin placing orders for August metal. Actual con- Silver, New York, per AES AT ae 
sumption of lead has been holding up well. The under- Silver, London, 
tone of the market was firm. Sterling ahem ‘checks” 
The industry is awaiting word from Washington on the Tin, New York, “Straits” 
new stockpile program, promised for sometime after Tin, New York, 99% (e) 
July 1. Gold, per oz., U.S. price 
Quicksilver, New York, per flask, 76-lb. ...... 
ZINC—l Ic, East St. Louis (f.a.s. Gulf 10c) Antimony, New York, boxed (d) 


Antimony, bulk, f.o.b. Laredo 
There were no fresh developments in connection with Antimony, boxed, f.0.b. Laredo 


the Government’s stockpiling program. No additional Platinum, refined, per 02. .............esseee. $84.000 
purchases were made by GSA. The market was inactive, Cadmium 

though sentiment improved a little toward the end of Cadmium 

the week on receipt of news to the effect that the United Cadmium (c 

Steelworkers (CIO) and the U.S. Steel Corp. signed a Cobalt, 97% grade 

no-strike agreement. The new contract, announced June Aluminum, 99% grade 

29, provides for a “package” pay increase of 9 to 10c an Magnesium, ingot 


hour. Nickel (f) 


i EY. de edi decdbeusesebeciahbemane 
TIN—9654c, prompt, N. Y. 

O (a) Average based on producers’ quotation. (b) Average of pro- 
j “ce “@ . rng : ducers’ and platers’ quotation. (c) Average of quotation on special 
Final acceptance of the International Tin Agreement shapes to pleters. (4) Demestic, 5 tons or move but less Gian cortend 
has been assured by signatures added during the last lot, boxed. (e) Price for tin contained. (f) F.o.b. Port Colborne, in- 
week that involved both producing and consuming — U.S. duty. (g) Average of daily mean of bid and ask quota- 
‘ : . tions, per long ton, at morning session of London Metal Exchange 

countries. This news caused prices to develop further () Delivered where freight from E. St. Louis exceeds 0.5c. 





STOCK AND SERVICE CENTERS FOR “INCO” NICKEL 


ATLANTA 3 


M. Tull Metal & Supply Co. 


85 Manette Breet 
Tel. Alpire 2471 


7 
Whiehaed Metal Products 
Company, Inc 
128 Bimwood Avenue 
of. Bediord 3100 


99, MAS. 
) ee toheed poest Prodvew 


Company 
281 Alten 
Te. Tr ite 6 4600 


CHICAGO 23 


redens 
Tel. Capivol 1000 
CLEVELAND 14 
Willems end Company, Ine 
3709 Perkins Avenue 
Tel. Utah 1-000 
COLUMBUS 6, OMI 
Willems end Co ~—¥ lac 
651 Willems Aven 
Tel. Kiondihe 1623 


Ss? 

Motel Goods Corporation 

6211 Coder Gprings Rood 

Tel. Blehoret 3271 
Denver 2 

Metel Goods Corporation 

2425 Wainut Bireet 

Tel. Acoma 509) 


THE 





The following ore sources of supply for INCO primery michel ond for 
fochmcal service on the vee of INCO primary michel for alloying purposes 


Tel. Central 6881 


meprnmnareus 1s 
at Stee Conporevon 
iiss Bhermen Drive 
Te pO vy 1935 
anenns oF cir’ 6, MO. 


PTT] ‘Seon ond 
Tel. Vietor 4290 


ANGELES 21 
Par ite Sorat 
1400 South A 
Fe Prospect O171 


Loursviile 3 e , 
Willams ead Company Inc 
1109 Bouth Preston Sueet 
Tel. Clay 7761 


mw , 

Bree! Sy Corporation 
2400 W Cornet! Street 
Fa Hilleop 32-2020 


MINNEAPOLIS 
Steet Seles Corpore ion 
401 Harding Street, N. E 
Toi. Sterting 148638 
sag oe 1, Que. 
Robert ‘Bertrem. Limited 
45s Cee reat West 
Tel. University 63711 
NEW HAVEN 13, 
yetacend Metel Products 
Company lac 
268 Church Street 
Tel. Spruce 7-2345 


Tel. Canal 7373 
NEw YORK 14 
Whitehead Metal Products 
Com Tae 
303 West 10th Grrest 
Tel. Watkins 4.1500 


A 
Yrdesnend pout Products 


Compeny 
1045 Perk Avenue 
Tel eng 2323 


33 
Williams and Company, Inc 
90) Pennsyiveme Avenue 
Tel. Codar 1.8600 


PORTLAND 12, ORE. 


Tel. Grand 5255 


ag poy A on 4 
Pacits als Company, Lid 
261 weet Sth South 
2.3461 


INTERNATIONAL NICKEL COMPANY, 
67 WALL STREET 


SAN MEGO | e ast 
Peciic Metals Company, > 
1533 India Street 
Tet, Frankion 9-$826 


Tel. Manon 17-1104 
SEATTLE 4 
Metals Compeny 
4755 First Avenue South 
Tel. Lander 9974 


SPOKANE 24 
Eagic Metate Compeny 
Helene ot Broadway 
Tel Keystone 0506 


SYRACUSE 4 
Whee a | oy Products 
Compaen 
207 W "gee vir Street 
Tel, 14-4641 


TOLEDO 2 
Withams end Compeny, Inc. 
650 Bent Woodruff Avenue 
Tel. Adams 6101 


1O 2, ONT. 
Alloy Metal yt Limited 
181 Pieet Stree 
Tel. Empire Sea 


TULSA 3 
Corporation 


302 North Boston Street 
Tel. Tulse 44101 


VANCOUVER, B.C 
Wiimnson Compeny, Lid 
190 Went Second Avenue 
Tel. Emeraid 2121 

WINNIPEG, MAN. 

Alloy Metal Seles Limited 
20 Montcaim Street 
Tel. $0114) 


INC. 


NEW YORK 5,N.Y. 


FIRE REFINED COPPER 
High Purity Ingots and ingot Bars 


COPPER 99.93% 


From Morenci come ores unusually free of impurities, Fire 
refining these ores gives the quality product — P.D.M., Fire 
Refined Copper — for use in brass mills and foundries in 
making high grade products. 





Alloys 


FERROCHROMIUM — Per Ib. of Cr: 
High carbon (4-9% C) 65-69% Cr, lump, 
carloads, f.o.b. destination continental 
US.A., 24%c.; low carbon, 34'4c. 


FERROCOLUMBIUM — Per lb. of Cb 
contained, 50-55%, $9.50. 


FERROMANGANESE-—$200 per net ton, 
74-76% Mn, f.o.b. Clairton, Sheridan and 
Johnstown, Pa.; Marietta and Ashtabula, 
Ohio; Alloy, W. Va.; Sheffield, Ala. 


FERROMOLYBDENUM, Etc. — Per lb 
of Mo contained, f.o.b. shipping point: 
Ferromolybdenum, 55-65% Mo, pow- 
dered, $1.41, all other sizes $1.32; cal- 
cium molybdate (CaO MoOs), $1.15; 
molybdic trioxide (MoQOs) , bagged, $1.13, 
canned, $1.14. 


FERROPHOSPHORUS — Per gross ton, 
23-25% P, carloads f.o.b. Siglo, Mt 
Pleasant, Tenn., $65. Unitage of $3 for 
each 1% of P above or below the 24% 
base. 


FERROSILICON — Per lb. of contained 
Si, destination continental U.S.A.: 50% 
grade, 108c.; 75% grade 138c.; 90% 
grade, 17c. 


FERROTITANIUM LOW-CARBON 
Per lb. of Ti contained: 25%, 0.10% C, 
$1.50; 40%, 0.10% C, $1.35, f.0.b. destina- 
tion east of Mississippi River. 


FERROTUNGSTEN — Per lb. of W con- 
tained, 72-82% W, $3.80 in lots of 10,000 
lb. or more. 


FERROVANADIUM — Per Ib. of V con- 
tained: Open hearth, $3.00; crucible, 
$3.10; low-carbon and silicon, $3.20. 


SILICOMANGANESE — Per lb. carload 
lots, f.o.b. shipping point, freight al- 
lowed: 65-68% Mn, max. 1%% C, 18-20% 
Si lle.; max. 2% C, 15-17% Si, 10.8c.; 
max. 3% C, 12-14%% Si, 10.6c. 


SPIEGELEISEN—Per gross ton, carload 
lots, f.0.b. Palmerton, Pa.: 16-19% Mn. 
3% max. Si, $84; 19-21% Mn, $86; 21-23% 
Mn, $88.50; 23-25% Mn, $91. 


ZIRCONIUM ALLOY — 12-15% Zr, 39- 
43% Si, 8c. per lb. bulk, carload lots: 
35-40% Zr, 47-52% Si, 20.25c. per Ib 


Iron, Steel, and Coke 


PIG IRON Per gross ton Valley fur- 
naces: Bessemer, $57.00; basic, $56.00 
and No. 2 foundry, $56.50. 


STEEL — Per net ton, f.o.b. mill, Pitts- 
burgh, billets and slabs, $62; Bars per 
100 Ib. $4.15; plates and structural 
shapes, $4.10. 


COKE — Per ton, Connellsville furnace, 
$14.50@$15; foundry, $16.50@$17.00. 


STEEL SCRAP — Per gross ton, deliv- 
ered Pittsburgh No. 1 heavy $29.00; 
No. 2 heavy $26.00; Cleveland, No. 1 
heavy $27.00; No, 2 heavy, $23.00. 
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Sees Ample Tin Supply at 
About Current Price Level 


Barring adverse military or political 
developments in the Far East, the fac- 
tors affecting tin during the next 10 or 
12 months point to ample supplies at 
about current prices, according to C. A. 
Iigenfritz, tin authority associated with 
the U. S. Steel Corp. 

In commenting on the tin situation in 
the Bulletin of the National Association 
of Purchasing Agents, Mr. Ilgenfritz 
said, in part: 

“The price of about 85c per pound, 
established last fall, held until early 
March of this year, at which time the 
U. S. State Department announced that 
our Government would not become a 
party to the proposed International Tin 
Agreement, but would take no steps to 
discourage interested countries from 
joining. The adoption of this sympathetic 
position of ‘benevolent neutrality’ was 
not generally anticipated. Furthermore, 
it was intimated in the announcement 
made by the State Department that ad- 
ditional stockpiling of tin would take 
place on the expiration of the then cur- 
rent contracts, and that all stockpiled 
tin would be held off the market, except 
as released by Presidential Order. This 
position, along with the continued ad- 
versity in Indo-China, was enough to 
lift the price of tin to current levels of 
around 95c per pound. 

“Tin production still exceeds con- 
sumption by about 30,000 gross tons per 
year, and it has been reported that the 
U. S. Government stockpile is estimated 
to contain about 300,000 gross tons, or 
about a five-year supply at current rates 
of consumption. In addition, the trend 
of using less tin to produce a ton of tin 
plate continues. Further progress is also 
being made in the development of sub- 
stitutes for tin. These factors all work 
toward reducing tin prices. 

“However, because of political factors, 
it is likely that the price of tin will 
hold near current levels. Supply and 
demand this year, as in the past several 
years, will be approximately balanced 
artificially by the U. S. Government's 
buying sizable quantities to be added to 
its stockpile. The Government is already 


committed to buy about 20,000 gross 
tons of Indonesian tin over the next 10 
to 12 months, and is reported to have 
purchased 12,000 gross tons of tin in 
concentrates for the Texas City smelter, 
which Congress has recently indicated 
will continue to operate unti! June 30, 
1955. 

“In addition, there is general opti- 
mism among tin-producing and consum- 
ing countries (particularly those as- 
sociated with the British Empire) that, 
in spite of the U. S. Government's un- 
willingness to become a party to the 
proposed International Tin Agreement, 
it will be ratified before June 30, 1954, by 
sufficient interests to be made operative. 
If this occurs, the price of tin should be 
stabilized between $0c and $1 per 
pound,” 


Tungsten Institute Heads 
Support Stockpiling Program 


At a recent meeting of the Executive 
Committee of the Tungsten Institute, 
held in Washington, representatives of 
the domestic industry commended Pres- 
ident Eisenhower's stand on stockpiling 
strategic materials for national security. 

Charles H. Segerstrom, president of 
the Nevada-Massachusetts Co., pointed 
out that in 1953, for the first time, do- 
mestic production of tungsten exceeded 
consumption, He warned, however, that 
a national crisis could change the sup- 
ply-demand situation overnight. Under 
the current program, all domestic pro- 
duction is being absorbed by the Gov- 
ernment. 

K. C. Li, chairman of the Wah Chang 
Corp. and president of the Black Rock 
Mining Co., in commenting on the long- 
term stockpile program, declared “it is 
the cheapest insurance the U. S. can buy 
to safeguard national security.” Mr. Li, 
who in his youth discovered the vast 
tungsten deposits in China, said the 
mines in China now are in the hands of 
the Communists. 

W. Lunsford Long, vice president and 
general counsel of the Tungsten Mining 
Corp., is president of the Tungsten In- 
stitute. 
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To Operate AEC Laboratory 


The National Lead Co, has been 
selected to operate the Atomic Energy 
Commission's Raw Materials Develop- 
ment Laboratory at Winchester, Mass. 
The project has been operated by the 
American Cyanamid Co. under a con- 
tract entered into in 1951, The change 
becomes effective on July 1. 

The laboratory is concerned with de- 
velopment of processes for treatment of 
uranium-bearing ores in the production 
of uranium concentrates. During the 
period of operation by American Cyan- 
amid, the activities of the laboratory 
were expanded considerably and its 
operations were transferred from Wa- 
tertown, Mass., to the new facility at 
Winchester. 

. 


Federal Facilities Corp. 


President Eisenhower last week di- 
rected the Secretary of the Treasury to 
organize the Federal Facilities Corp. to 
take over the responsibility of operating 
the Texas City tin smelter after the Re- 
construction Finance Corp. goes out of 
business on June 30. The new organiza- 
tion will also operate the Government's 
rubber facilities. 

Production of abaca fiber has been 
assigned to the General Services Ad- 
ministration. 

° 


Johns-Manville Expansion 


Plans to develop underground asbes- 
tos mining facilities at the Munro mine, 
10 miles east of Matheson, Ont., have 
been announced by A. R. Fisher, presi- 
dent of Johns-Manville Corp. Sinking 
of an 800-ft. main shaft, to be supple- 
mented by a 300-ft. service shaft, will 
start this summer, Meanwhile, open pit 
operations which started at the property 
in 1950 will continue. 

Underground development of the 
Munro mine is the third large project 
to be announced in Johns-Manville’s 
$18,500,000 expansion and improvement 
program for 1954. 


Offshore Sulphur Find 


Humble Oil & Refining Co. has struck 
an underground sulphur deposit about 
six miles offshore from Grand Isle, La 
The company has not given any indica- 
tion of the size of the find. A company 
spokesman said Humble has agreed with 
the Department of the Interior to drill 
20 core test holes in two years to meas- 
ure the extent of the deposit 


Canada’s Nickel Production 


Nickel production in Canada in April 
was estimated at 12,931 tons, up 9% from 
April a year ago, according to the Do- 
minion Bureau of Statistics. Production 
in the first four months of the current 
year was 50,898 tons, which compares 
with 47,087 tons in the Jan.-April period 
of 1953. 





Tungsten 
Tin 
Antimony 


BUYERS 


Tungsten Concentrates, Tungsten Tin 
Concentrates * Mixed Tungsten Ores 
* Tungsten Tailings, Scrap, Tips, 
Grindings * Tin Concentrates — Tin 
Dross, Tin Furnace Bottoms. 


SELLERS 


Tungsten Concentrates to Buyers’ 
Specifications * Tungsten Salts, 
Tungsten Powder * Tungsten Rods 
and Wires * Tin Ingots, Tin Oxides, 
Tin Chlorides, 

oO 


233 BROADWAY... NEW YORK 7, N.Y. 
Plont; Glen Cove, N.Y 
Cable Address; WAHCHANG NEW YORK 





WAH CHANG 


CORPORATION 





WE BUY 
CRUDE 
PLATINUM 


WE ARE always in the mar- 
ket for native crude platinum, 
platinum and gold concen- 
trates, gold dust and scrap 
precious metal. We pay for all 
the platinum metals and gold 
contained in such material. 


BAKER & CO. INC. 








Miscellaneous Metals 


Quotations cover wholesale lots, f.o.b. 
New York, unless otherwise specified. 


ALUMINUM-—Per Ib., base price, f.o.b. 
shipping point: 30 lb. ingot, 99% plus, 
21%4c.; in pigs, 20c. 

Base prices on aluminum ingot of 
higher purity: 99.75%, 22c; 998%, 
224ec.; 99.85%, 23%c.; 99.9%, 24%c. 


ANTIMONY — Cents per lb, 99%% 
grade: Domestic Domestic 
Boxed(a) Bulk(b) 
New York Laredo 


June 24 

June 25 

FUDGE se ctic vecececcs 
June 28 

June 29... 


(a) Boxed (224 Ib.), 10,000 Ib. or more but 
less than carload. (b) In bulk, carload, f.o.b. 
Laredo; boxed one-half cent extra. 


BISMUTH — Per lb., in ton lots, $2.25. 


CADMIUM — Per Ib., delivered. 


Commercial Special 
Sticks (a) Shapes 

June 24 . $1.70 $1.70 
June 25 1.70 1.70 
June 26 1.70 1.70 
June 28 1.70 1.70 
June 29 1.70 1.70 
June 30 . 1.70 1.70 


(a) Special shapes to platers 


CALCIUM — Per lb., in ton lots, cast in 
slabs and small pieces, $2.05. 


CHROMIUM — Per lb., $7 percent grade, 
spot, $1.23, contract $1.18 per Ib. (Us- 
ually sold as chrome-metal.) 

Electrolytic chromium, 99% min., f.0.b. 
Niagara Falls, N. Y., per Ib.: $3 to $4.50, 
depending on mesh. 


COBALT —Per lb., rondelles or granules, 
in 500 to 600 Ib. containers, $2.60; in 100 
lb. containers, $2.62; less than 100 lb. 
containers, $2.67. Prices ex. docks or 
store N. Y. or Niagara Falls. 

Cobalt fines, $2.60 per lb. of Co con- 
tained, f.o.b. N. Y. or Niagara Falls, 
standard package of 650 Ib. 


COLUMBIUM — No quotation. Pricing 
“subject to special terms.” 


GALLIUM — Per gram, in 1,000 gram 
lots, $3; 1 to 999 grams, $3.25. 


GERMANIUM — Per lb., $295. 
INDIUM — Per oz. troy, 99.9%, $2.25. 
IRIDIUM — Per oz. troy, $145@$150. 


LITHIUM — Per lb. 98%, $11@$14, de- 
pending on quantity. 


MAGNESIUM — Per lb., 10,000 Ib. lots: 
Pig ingot 99.8%, Freeport, Tex., 27c.; 
Port Newark, N. J. or Madison, IIL, 
28.2c. Notched ingot, Freeport, 27%c.; 
Port Newark or Madison, 29c. 


MANGANESE — Per lb., delivered, 96% 
Mn, carloads, bulk, 362 to 37.45c.; 
packed, 36.95 to 38.2c. 

Electrolytic, per lb., f.o.b. Knoxville, 
Tenn., with freight allowed east of 
Mississippi; Min. 99.9% Mn.; Carload 
30c.; ton lots, 32c. 


MOLYBDENUM -— Per lb., 99% $3.00. 


NICKEL —Per lb., electrolytic cathodes, 
f.0.b. Port Colborne, Ont., contract price, 
60c. U.S. import duty included. Nickel 
oxide sinter, 56%c. per Ib. of nickel con- 
tent, f.0.b. Copper Cliff. 

OSMIUM—Per oz., $140@$150, nominal. 
PALLADIUM — Per oz. troy, $21. 
PLATINUM — Per oz. troy, wholesale 
lots $84; retail $87. 

QUICKSILVER — Per flask of 76 lb., 
$220@$285. 

RADIUM — Per mg. radium content, 
$16@$21.50, as to quantity. 

RHODIUM — Per oz. troy, $118@$125. 
RUTHENIUM — Per oz. troy, $70@$75. 
SELENIUM — Per lb. Producers’ price, 
$5; distributors, 100-lb. lots, $6. 


SILICON — Per lb., minimum, 97 per- 
cent Si, maximum 1 percent Fe, crushed, 
carload lots, in bulk, 18%c. 


SODIUM — Per lb., carload lots, in 
drums, 16%c.; less than carload lots, 17c. 
TANTALUM — Per kilo, 
$137 for rod; sheet, $93. 

TELLURIUM — Per lb., $1.75. 
THALLIUM — Per Ib., $12.50. 


TITANIUM — Per lb., Grade A-1, 99.3% 
plus, maximum 3% iron, $4.72, f.o.b. 
Newport, Del. (On maximum .5% iron, 
$4.46). Effective April 1, 1954. 


TUNGSTEN — Per lb., 98.8% minimum 
1,000 Ib. lots, $4.95, nominal, Hydrogen 
reduced, 99.9% plus $4.65. 


ZIRCONIUM — Per lb., powder, $7. 


base price, 


Metallic Ores 


Prices in tons of 2,000 Ibs., or “units” 
of 20 lb., unless otherwise stated. 


ANTIMONY ORE—Per unit of antimony 
contained, 50 to 55 percent, $3.50@$3.60; 
55 to 60 percent $3.75@$3.85; 60 to 65 
percent $4.25@$4.35. 


BERYLLIUM ORE — Per unit BeO con- 
tained, 10-12% f.o.b. mine, Colorado, 
$46@$48, depending on quantity. 
Special domestic GSA price at depots 
in North Carolina, South Dakota, and 
New Hampshire for lots up to 25 tons 
per year, per short ton unit BeO: 8- 
8.9%, $40; 9.0-9.9%, $45; 10% or more, 
$50. Larger lots subject to negotiation. 


Imported ore, per short ton unit of 
BeO, c.i.f. U.S. ports, basis 10% to 12% 
BeO, $43@$44. 


CHROME ORE—Per long ton, dry basis, 
subject to penalties if guarantees are not 
met, f.o.b. cars N. Y., Phila., Balt., etc. 


Rhodesian: 
48% CrsOs, 3 to 1 ratio lump (b) $44.00 @$46.00 
48% CreOs, 2.8 to 1 ratio. . (b)$40.00@$42.00 
48% CrOs, no ratio (b) $32.00 @$34.00 
South African (Transvaal) : 
48% CrvOs, no ratio 
44% CrO:, no ratio 
Turkish: 
48% CrvOs, 3 to 1 ratio, lump... (a)$48@$49 
Pakistan (Baluchistan) : 
48% CrmOs. 3 to 1 ratio 
(a) Nominal. (b) Long term contracts. 


$21.00 @ $22.00 
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COBALT ORE — Per lb. of cobalt con- 
tained, $1.45@$1.60, f.o.b. Cobalt, Ont., 
depending on grade. 


COLUMBIUM ~- TANTALUM ORE — 
Special DMPA domestic purchase price 
delivered f.o.b. depots in North Caro- 
lina, New Hampshire, and South Da- 
kota, minimum Cbe05-TasO; in any 
ratio, per lb. acceptable material, $1.70 
plus 100% bonus, equivalent to $3.40 per 
lb. of combined contained pentoxide in 
50% ore. 


IRON ORE — Per long ton, Lower Lake 
ports. Lake Superior ore: 


Mesabi non-bessemer, 51% percent 
iron, $9.90. Old Range, non-bessemer, 
$10.15. 


Mesabi, bessemer, 51% percent iron, 
$10.05. Old Range, bessemer, $10.30. 


Eastern ores, cents per long ton unit, 
delivered at furnaces: Foundry and 
basic, 56@62%, 17@18c. 


Swedish, 60@68% (contracts), per 
unit, 22c. plus, depending on grade, c.i.f. 
Atlantic ports. 


Brazilian, per gross ton, 68.5% iron, 
f.0.b. port of shipment: Contracts $12.50; 
nearby business $12.75 to $13.00. 


MANGANESE ORE—New business con- 
tinues inactive. Large consumers still 
well supplied with ore. 


Indian ore was nominal at 98c@$1.00 
per long ton unit of Mn, c.if. U.S. ports, 
duty extra, basis 46 to 48% Mn, nearby 
positions. 

On long-term contracts for ore from 
West Africa and other sources, 46@48% 
Mn, quotations nominal at 85@88c, c.i.f. 
US. ports, duty extra. 


Chemical grade, per ton, coarse or fine, 
minimum 84 per cent MnOz, carloads, in 
drums $96, f.o.b. Philadelphia. Domestic 
70 to 72 percent, $50@$55, f.o.b. mines. 


MOLYBDENUM ORE — Per |b. of con- 
tained MoSe, 90% concentrate, 60c.; f.0.b. 
mines. 


TITANIUM ORE-—Per gross ton, ilme- 
nite, 59.5% TiOs, f.o.b. Atlantic sea- 
board, $18@$20, nominal. 


Rutile, per Ib., minimum 94% concen- 
trate, 542@6c. 


TUNGSTEN ORE Per short ton unit 
of WOs, concentrates of known good 
analysis, basis 60%: 

Foreign ore, per short ton unit of WOsz, 
nearby arrival, cif. U.S. ports, duty 
extra: Wolfram: $22.00@$23.00; scheelite 
$26.00@$27.00. 

Western high grade scheelite concen- 
trate, $63 per unit, f.o.b. mine. 

North Carolina high grade concen- 
trate, $63 per unit, f.o.b. mine. 


London, per long ton unit of WOs, 
buying prices, good ore: Wolfram 
150s bid, 160s asked. 


VANADIUM ORE — Per lb. V20s5 con- 
tained, domestic, 3l1c., f.o.b. mine. 








E. A. GODOY & CO., INC. 


CUNARD BUILDING, 25 BROADWAY 
NEW YORK 4, N. Y. 


SALES AGENTS 
REPRESENTING PRODUCERS OF 


CHROME ORES 
MANGANESE ORES 


IRON ORES 








ZIRCON ORE (sand) — Per long ton, 
c.i.f. Atlantic seaboard, minimum 65 
percent ZrOo, $47@$48. 


Metallic Compounds 


ARSENIOUS OXIDE (arsenic trioxide), 
refined, white, min. 99%, per lb. 54%c., 
in barrels carload lots delivered. 


COBALT OXIDE — Ceramic grade 72% 
to 7342% Co, $1.96 per Ib. east of Missis- 
sippi and $1.98% per lb. west of Missis- 
sippi. Quotations are for oxide packed 
in 350-lb. containers. 





Eli 


MANGANESE 


MANGAWNES 


Baan = *&. yf | 


679 KMOKVILLE TEMMESSEE 
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COPPER SULPHATE — Per Ib., in car- 
load lots, 10.35c., large or smal! crystals, 
f.o.b. N. Y. 


GERMANIUM OXIDE -— Per Ib, $142 
. 


Rolled Metals, Etc. 


BRASS — Cents per lb. (base prices) 
Sheet Wire Rods 


Yellow Brass 41.72 42.26 035.07 
Best quality brass 43.13 43.67 42.07 
Red brass 80% 44.47 45.01 44.41 
Red brass 85% 4544 45.98 45.38 
Com'!] bronze 46 95 47.49 46.89 
Gilding metal 47.93 47.87 


(a) Free cutting 


CADMIUM —Per |b. Specia! shapes, to 
platers, $1.70, effective June 21 


COPPER — Per |b. Sheets, over 20 in. 
wide, 48.38c., rolls 20 in. and under, 
46.3lc.; Wire, bare, carload lots f.o.b. 
mills 35.98c 


LEAD SHEETS — Per \b., full roll 
140 sq. ft. 19¢ 


MONEL METAL — Per |b. (base prices) 
Standard cold-rolled sheet, 674c.; cold- 
rolled strip, 704c. Rods, hot-rolled 654c. 


NICKEL — Per |b. (base prices) sheets, 
cold-rolled, 864c.; rods, hot-rolled, 824« 


NICKEL SILVER — Per l|b., sheets, 10 
percent, 55.36c.; 18 percent, 58.80c,; wire 
and rods, 10 percent, 58.80c. 


PHOSPHOR BRONZE 

5 percent tin, 66.58c.; wire and rods, 5 
percent 67.08c.; 10 percent 73.06c 

ZINC — Per Ib., carload lots f.o.b. mill 
(base price): Sheet 23c.; ribbon 18%G 
20'%c.; plates 18@21%c., depending on 
size 

ZINC DIE-CASTING ALLOY 


per |b., carload lots, delivered, 15« 


Per Ib., sheets, 


Ingot 


United States Gold Price 


The price paid by the United States 
Treasury for gold purchased by the 
mints continued at $35 per troy ounce 
of fine g aid, leas % of 1 percent 

Actual payment by the United States Treas 
ury for gold in imported and domestic ore or 
concentrate is at 99.75 percent of the price 
quoted by the Treasury. which at present Is 
equal to $34.9125 per ounce 








International 
Minerals and Metals 
Corporation 


11 BROADWAY, NEW YORK 4, N.Y. 


COPPER, ZINC 


oe 
BUYERS 
ORES, CONCENTRATES 
SCRAP, RESIDUES 
FOR PHELPS DODGE PLANTS 
in Lovrel Hill, L. 1, N.Y. 
Douglas, Arizona — E! Paso, Texas 
FOR NATIONAL ZINC COMPANY 
(Subsidiary) 
Bartiesville, Okiahome 
> 
SELLERS 
COPPER (ELECTROLYTIC) 
CADMIUM 
ZINC AND BY-PRODUCTS 
MERCURY 











Total Zinc imports in April 
Decreased to 45,615 Tons 


Imports of zinc (in ore and as metal) 
into the U.S. in April declined to 45,615 
short tons from 57,470 tons in March, 
according to figures compiled by the 
American Bureau of Metal Statistics 
from Census data. The reduced imports 
reflects mainly a drop in zinc ore enter- 
ing the country. 

For the first four months of this year 
Canada has continued, as in 1953, to be 
the leading supplier of foreign zinc to 
the U.S., with Mexico continuing in 
second plece and Peru in third, Of the 
193,047 short tons of zinc imported in the 
January through April period, 176,751 
or 92% has come from the Western 
Hemisphere, In the 12 months of 1953, 
597,738 short tons, or 80% of the total 
imports of 743,770, were from the West- 
ern Hemisphere. 

In 1953, about 35% of U.S. refined 
zine imports were from European coun- 
tries; so far in 1954 only about 12% has 
entered from Europe. Zinc imports in 
ore from European countries have been 
non-existent this year except from 
Yugoslavia, Zinc in ore from Africa, 
Australia, and the Philippines is far 
under the 1953 annual rate. The rate of 
imports of refined zinc from the Belgian 
Congo has increased this year and from 
Australia the rate has declined slightly. 

Exports of refined zinc from the U.S. 
declined to 731 short tons in April from 
5,375 tons in March. Exports of 13,283 
short tons for the first four months of 
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1954 are at almost three times the 1953 
rate. 

A summary of the zinc import statis- 
tics in short tons by country of origin, 
for March and April of 1954, follows: 
Zine ore (content) March April 

11,116 
14,372 


688 
4,115 


400 
371 
156 


~ S218 


8,562 


Germany (West) 
Italy 
Netherlands 
Belgian Congo 


U.S. Imports of Lead During 
April Totaled 40,317 Tons 


Imports of lead into the U. S. in April 
rose to 40,317 short tons from 33,541 in 
March, according to Bureau of Census 
data compiled by the American Bureau 
of Metal Statistics. Imports of refined 
lead increased by 8,067 tons and lead in 
ore declined by 1,283 short tons. 

The refined lead imports in April in- 
cluded 7,003 short tons from Australia, 
making the four-month total for this 
year from that country 12,261 tons. 
French Morocco was the source of 4,187 
tons of refined lead in April, more than 
the U. S. imported from the region in 
all of 1953. During the first four months 
of this year the U. S. has imported 9,532 
tons from French Morocco. Imports of 
refined lead from Mexico of 9,016 tons 
were the highest of the year but under 
the 1953 monthly average. 

A summary of lead imports into the 
U. S. for March and April, in short tons, 
follows: 

Ore, ete. (content): April 
2,472 

173 

156 

244 

775 

3,429 

U. of South Africa 3,078 
Philippines ; 208 


Australia .. . ee 1,194 
Others se pene 92 
Totals 11,821 
Refined lead April 
Canada .... nie 495 5,607 
Mexico bos ; 9,016 
POT ceccce ous aénés 1,510 
Denmark ....... 525 
Yugoslavia , 
French Morocco 4,187 
Australia .. . yer 7,003 
Spain ; aseves ose 551 
Others .... , — 97 
Totals . 20,45 Wave 


In March, 8 tons of lead in base bul- 
lion were imported. 


Director of Whitehead Metal 


Elmer W. Silver, secretary-treasurer 
of Whitehead Metal Products Co. since 
July 1942, has been elected a director of 
the company, T. M. Bohen, president, 
has announced. 


Field Manual on Uranium 


The Geological Survey is making an 
intensive study of the uranium ores of 
the Colorado Plateau on behalf of the 
Atomic Energy Commission. New types 
of ore and a much greater variety of 
uranium materials than was previously 
known have been found. The chief ura- 
nium production of the United States 
comes from the Colorado Plateau area — 
western Colorado, eastern Utah, north- 
eastern Arizona, and northwestern New 
Mexico. 

As part of the larger problem of the 
origin and extent of the uranium de- 
posits, a report on the “Identification 
and occurrence of uranium and vana- 
dium minerals from the Colorado Pla- 
teau” has been written by A. D. Weeks 
and M. E. Thompson. This report con- 
tains descriptions of the physical and 
optical properties and, in some in- 
stances, results of chemical and spectro- 
graphic analysis of 48 uranium and va- 
nadium minerals. 

Geological Survey Bulletin 1009-B is 
available from the Superintendent of 
Documents, Government Printing Office, 
Washington 25, D. C., for 25c, and is 
on file in many libraries. 


Replacement Battery Shipments 


Estimated shipments of automotive 
replacement batteries by United States 
manufacturers during 1952, 1953, and 
1954, by months, in thousands of bat- 
teries, according to a report prepared 
for the Association of American Battery 
Manufacturers by Dun & Bradstreet. 


1953 1954 
January J 1,571 1,788 
1,162 1,422 
1,202 1,194 
1,245 1,150 
1,462 1,396 
2,002 bees 
2,528 
2,707 
2,852 
™ 2,825 
November R 2,165 
December ...... , 1,890 


Totals 23,611 


Calumet & Hecla, Inc. 


Calumet & Hecla, Inc., has signed an 
agreement with Canoncito Uranium 
Corp., Albuquerque, N. M., to prospect 
and develop 16,000 acres on the Canon- 
cito Navajo Reservation. The tract is 
east of Anaconda’s uranium operation. 


Mueller Brass Co. 


New orders received in May exceeded 
those received in any of the last 12 
months and also exceeded shipments for 
the first time in 14 months, F. L. Riggin, 
Sr., president of Mueller Brass Co., in- 
formed stockholders. He pointed out 
that because of increasing demand for 
copper water tube for plumbing and 
heating, additional equipment is being 
installed in the company’s tube mill. 
When this expansion is completed early 
in fiscal 1955, the company’s production 
facilities for copper tube will have 
doubled, he added. 
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Non-Metallic Minerals 


Prices received for non-metallic min- 
erals vary widely and depend upon the 
physical and chemical characteristics of 
the commodity. Hence the following 
quotations can serve only as a general 
guide to the prices obtained by produc- 
ers and dealers in different parts of the 
United States for their own product. 


Tons of 2,000 lb. unless otherwise 
noted. 


ASBESTOS—Per short ton, f.o.b. mines 
Quebec, U.S. funds: 


Crude No. 1 $960@$1,500; Crude No. 2 
$595@$900. 

Spinning fibers: 3-F $514; 3-K $436; 
3-R $371; 3-T $348; 3-Z $321. 


Shingle stock, $150@$200; Paper stock, 
$109@$137; Waste, $77; Shorts, $35@$70. 

Per short ton, f.0.b. Vancouver, B.C., 
US. funds: 


Spinning fiber (3-K) -$460; shingle 
fiber (4-K) $185. 

Per ton, f.o.b. Hyde Park or Morris- 
ville, Vt.: 


Spinning fiber, $279.50@$302; shingle 
fiber, $135@$162; paper fiber, $81.50@ 
$115; waste, stucco or plaster, $71.40; 
refuse or shorts, $34@$63. 


BARYTES — F.o.b. cars. 


Georgia: Barytes ore, crude, jig and 
lump, $15 per net ton; beneficiated, 
$17@$19 per net ton, in bulk, $21.50 in 
bags. 


Missouri: Per ton, water ground and 
floated, bleached, $41.35, carlots, f.o.b. 
works. Crude ore, minimum 94% BaSO,, 
less than 1% iron $13.25. 


Canada: Crude, in bulk, f.o.b. shipping 
point, $11 per long ton; ground, in bags, 
$16.50 per short ton. 


BAUXITE — Per long ton. Domestic ore 

crushed and dried, 55 to 58 
percent AloOs, 1.5 to 2.5 percent Fe2Os, 
$8.00@$8.50, f.0.b. Alabama and Arkan- 
sas mines. Other grades, 56 to 59 percent 
AleOs, 5 to 8 percent SiO2, $8.00@$8.50, 
f.0.b. Arkansas mines. Pulverized and 
dried, 56 to 59 percent AlsOs, 8 to 12 
percent SiOs, $14@$16, f.o.b. Arkansas 
mines. Abrasive grade, crushed and cal- 
cined, 80 to 84 percent AlsOs, $17, f.o.b. 
Arkansas mines. Crude (not dried) 50 
to 52 percent, $5.00@$5.50, f.o.b. Arkan- 
sas mines. 


Imported bauxite, calcined, crushed 
(abrasive grade) 83 to 86% AlsOs, $19.75 
per long ton, f.o.b. port of shipment, Br. 
Guiana. Refractory grade bauxite, $24.20. 


CORUNDUM~—Per ton, crude, c.if. US. 
ports, $100 to $120, nominal. 


FELDSPAR — Per ton, f.o.b. point of 
shipment, N. C., bulk: 200 mesh, $18.50; 
325 mesh, $22.50; glass, No. 18 grade, 
$12.50; semi-granular, $11.75. 


FLUORSPAR — Metallurgical grade, ef- 
fective CaF 2 content, per short ton, f.0.b. 


shipping point Illinois and Kentucky: 
Short Ton 


Acid grade concentrates, per short 
ton, bulk, carload lots: 


F.o.b. Rosiclare, Ull., $52.50, Boulder, 
Colo., $57.50, Northgate, Colo., $60. 


Ceramic grade, min. 94% CaF», calcite 
and silica variable; Fe2O; .14%, $44 per 
short ton, in bulk, f.o.b. Rosiclare. In 
100-lb. bags $4 extra. 


Foreign fluorspar, c.i.f. U.S. ports, duty 
paid, per short ton: Metallurgical grade, 
$31@$32; acid grade, $52.50, nominal. 


GRAPHITE—Per Ib., carload lots, f.o.b. 
shipping point: 

Crystalline flake, natural; 85-88% C, 
crucible grade, 13c; 96% C, special and 
dry usage, 22c.; 94% C,normal and wire- 
drawing, 19c.; 98% C, special for brush- 
es, etc., 2644c. 

Amorphous, natural, for foundry fac- 
ings, etc., up to 85% C, 9c. 

Madagascar, c.if. New York, “stand- 
ard grades 85 to 87% C,” $235 per ton; 
special mesh $260; special grade 99% C, 
nominal. 


Amorphous graphite, Mexican, f.o.b. 
point of shipment (Mex.), per metric 


ton $9 to $16 depending on grade. 


KYANITE—Per ton f.0.b. point of ship- 
ment, Va. and S. C., 35 mesh, carload lots, 
in bulk $29; in bags $32. For 200 mesh, 
in bags, carload lots, $40. 


Imported kyanite, 55 to 59% grade, in 
bags, c.if. Atlantic ports $50@$55 per 
short ton. 


MAGNESITE-—Per ton, f.0.b. Chewelah, 
Wash., dead burned grain, in bulk $38.00; 
in bags $43.75. 


MICA — Prices prevailing in the North 
Carolina district for clear sheet mica, 
per pound, follow: 

Per Pound 


.70 to $1.60 
$1.10 to $1.60 


Punch mica, 10@16c. per pound, ac- 
cording to size and quality. 


Stained or electric sheet mica is being 
sold at approximately 10 to 15% lower 
than for clear. 


North Carolina, wet ground, $140 to 
$155 per ton, depending on fineness and 
quantity. Dry ground, $3250 to $70, 
Scrap, $25 to $30, depending on quality. 


Madagascar sheet mica first quality 
high heat, duty paid, New York, per |b.: 


E&MJ Metal & Mineral Markets ¢ July 1, 1954 


Grade 7 (below 1 sq. inch) 50c.; Grade 
6 (1 to 1%) 85c.; Grade 5 (3 to 6) $1.20; 
Grade 4 (6 to 10) $1.50; Grade 3 (10 to 
14) $1.90. 


MONAZITE — Per Ib. total rare earth 
oxides, including thorium, massive, 55% 
grade, 13c. Sand, 55%, 18c.; 66%, 20c.; 
68%, 22c. Quotations c.i.f, U.S. ports. 


OCHER—Per ton, f.o.b. Georgia mines, 
$26.50@$30.00 in 100-lb. paper bags. 


F.o.b. Virginia, dark yellow, 300 mesh, 
60 percent ferric oxide, in bags, $24.50@ 
$25.50. 


PHOSPHATE — Per long ton, f..b. 


mines: 


Florida, pebble; 77@76 percent, $7.00; 
75@74 percent, $6.00; 72@70 percent, 
$5.00; 70@68 percent, $4.35; 68@66 per- 
cent, $3.95. 


POTASH—Per unit, f.0.b. mines, Muri- 
ate, 43@454ec., basis 60 percent K,O; 
manure salt, 2lc., basis 22 percent K,O. 


PYRITES — Spanish 48% sulphur c.if. 
US. ports, not quoted. 


Domestic and Canadian pyrites, per 
long ton, nominal at $9@$11, delivered 
to consumer’s plant. 


PUMICE STONE — Per lb. f.0.b. New 
York or Chicago, in barrels, powdered 
3@5c.; lump, 6@8c. 


QUARTZ ROCK CRYSTALS—For fus- 
ing, all sizes, $100@$150 per ton. Prisms 
for piezo-electrical and optical use $4.50 
to $50 per pound, according to size and 
grade. 


SILICA — Per ton, air-floated, 92-99% % 
through 325 mesh, in bags, $22 to $35. 
Glass sand, f.o.b. producing plant, $1.50@ 
$5 per ton, bulk, depending on grade, etc. 


SULPHUR—Per long ton for domestic 
market, $25.50@$27.50 f.0.b. Texas mines. 


TALC—Per ton carload lots, f.0.b. works, 
containers included unless otherwise 
specified: 

Georgia: 98 percent through 200 mesh, 
gray, $1050@$11; white, $12.50@$15, 
packed in paper bags. 

New Jersey: Mineral pulp, ground, 
$10.50@$12.50, bags extra. 

New York: Double air-floated, short 
fiber, 325 mesh, $18@$20. 

Vermont: 100 percent through 200 
mesh, extra white, bulk basis, $12.50; 
99% percent through 200 mesh, medium 
white, $11.50@$12.50. Packed in paper 
bags, $1.75 per ton extra. 

Virginia: 200 mesh, $10@$12; 325 mesh, 
$12@$14; crude, $5.50. 


TRIPOLI — Per ton, paper bags, mini- 
mum carload 30 tons, f.o.b. Missouri: 
Once ground through 40 mesh, rose and 
cream colored, $30.00. Double ground 
through 110 mesh, rose and cream, 
$32.00; air-floated through 200 mesh, 
$35.00. 


VERMICULITE ~— Per ton, f.0.b. mines, 
Montana, $12@$14, nominal. South Afri- 
can crude, $30@$32, c.i.f. Atlantic ports. 
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ZINC OXIDES - CADMIUM 
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JOSEPH 
LEAD COMPANY 


The Largest Producer of Lead in the United States 
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and REFINERS of... 
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Lead, Copper 
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and Bullion 
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Copper Sulphate 
Crystals - Powdered 
BASIC 53% CU. 


Irvington Smelting 


fining Works 


IRVINGTON, NEW JERSEY 
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U. S. Tin Consumption Down 
9% in Jan.-April Period 

Consumption of primary tin in the 
U.S. in April was estimated at 4,850 
long tons, making the total for the Jan.- 
April period 17,860 tons, a decrease of 
9% from the same period last year, the 
Bureau of Mines reports. Consumption 
in the first four months of 1953 was esti- 
mated at 19,604 tons. 

April imports of tin contained in ore 
and concentrates were 1,217 long tons; 
in March 1,246 tons were imported. The 
monthly average in 1953 was about 3,000 
long tons 

Imports of tin metal in April were 
5,021 tons and in March 5,383 tons. The 
monthly average in 1953 was about 
6,200 long tons 

Tin imported for consumption in the 
U.S. in March and April according to 
Department of Commerce data, in long 
tons by country of origin 
In concentrates March April 

Bolivia 523 390 

Indonesia 713 806 


Thailand 
Other 2i 
Totals 346 1,12 

Pig tin 

Belcian Congo 

Be im 550 
Malaya : 3,411 
Netherlands 664 
United Kingdon 357 
Other 4 39 


Totais 5,582 5.021 
Exports of pig tin in April were 220 
long tons and in March 47 tons 





Total stocks of tin in the U.S. at the 
end of April, including those held by the 
RFC but excluding the Government's 
strategic stockpile, were 56,516 long tons, 
down 6,420 tons from the end of March 
This decline reflects the drop in RFC 
stocks of tin in concentrates and pig tin 
by 7,125 tons to 29,067 tons 

Production of pig tin at the Texas 
City smelter decreased in April to 3,006 
long tons from 3,559 tons in March, ac- 
cording to Bureau of Mines. 

Output of secondary tin at private 
plants was 201 long tons in April and 
245 tons in March. 


Mine Production of Zinc 
Decreased 5%, in April 


Mine production of recoverable zinc 
from domestic mines in April decreased 
5% from the March output to 39,009 tons, 
according to the Bureau of Mines. Total 
output for Jan.-April was 157,235 tons 
or a monthly average of 39,300 tons as 
compared with the 44,600-ton monthly 
average established in 1953. 

Mine output in the States east of the 
Mississippi River was 8% below the 
March level with all districts reporting 
lesser output 

The recoverable zinc output of the 
West Central States declined by 14% 

The combined Western States pro- 
duced 20,284 tons or about the same as 
the 20,548-ton output in March. In- 
creased production at the Iron King 
mine, Yavapai County, Ariz.; the Starz 
mine of the Coeur d’Alene region, Idaho: 
the Ophir unit, Tooele County, Utah; 
and from old slag at East Helena, Mont.., 
largely offset losses elsewhere in the 
Western States. 

March April 
States East of the Mississippi 
River 
Southern Illinois and Ken 
tucky be 453 447 
Northern Illinois and Wis- 
consin 1,838 1,553 
New Jersey, New York and 
Virginia 10,422 9,821 
Tennessee 2,529 2,233 
Total 15,242 14,054 
West Central States 

Kansas 923 819 

Missouri 679 402 

Oklahoma 3,860 3,450 

Total 5,462 4,671 
Western States 

Arizona 1,813 1,870 

California 3 3 

Colorado 2,932 2,820 

Idaho 4,440 4,400 

Montana 6,280 6,400 

Nevada ‘ 30 40 

New Mexico . l 1 

Utah 2,979 2,860 

Washington 2,070 1,890 

Tota! 20,548 20,284 
Total United States 41,252 39,009 
Daily average . 1,331 1,300 


Quebec’s Asbestos Output 

Production of asbestos in the Prov- 
ince of Quebec in April totaled 
80,612 tons, which compares with 72,- 
327 tons in March and 80,858 tons in 
April last year, the Department of 
Mines reports. Output in the first four 
months of 1954 totaled 268,055 tons, 
against 285,365 tong in the Jan.-April 
period of 1953 
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E&MJ QUOTATIONS 





a rag I 


Daily Prices of Metals 





ziInc— 
Delivered East 
S. Leute (b) St. Louls 


‘ ean 





29.700 
29.700 
No Market 
29.700 
29.700 
29.700 


13.800 
13.800 
13.800 
13.800 
13.800 
13.800 


11.500 11,000 
11.500 11,000 
11.500 11.000 
11.500 11.000 
11.500 11.000 
11,500 11.000 





Averages 29.700 


(a) Nominal Quotation for tin content. 


13.800 11.500 11.000 


(b) Prime Western zinc sold on delivered basis at centers where freight from East St. Louls exceeds one-half cent a pound. 
Average Prices for calendar week ended June 26, are: Domestic copper f.o.b. refinery, 29.700c.; export copper, f.o.b. refinery, 


29.57ic.; 


The above quotations are our appraisal of the 
major United States markets, based on sales report- 
ed by producers and their agencies. They represent 
payments received by producers for the product. 
They are reduced to the basis of cash, New York or 
St. Louis, as noted. Prices in cents per pound. 

Copper, lead and zine quotations are based on 
sales for both prompt and future deliveries; tin 
quotations are for prompt delivery only. 

In the trade, domestic copper prices are quoted 
on a delivered basis; that is, delivered at consum- 
er's plants. As delivery charges vary with the desti- 
nation, the figures shown above are net prices at 
refineries on the Atlantic seaboard. Delivered prices 
in New England average 0.300c. per pound above 
refinery basis. 

Our export quotation for copper refiects prices 


obtaining in the open market and is based on sales 
in the foreign market reduced to the f.0.b. refinery 
equivalent, Atlantic seaboard. On f.a.s. transactions 
we deduct 0.075c., for lighterage, etc., to arrive at 
the f.0.b. refinery quotation. 

Quotations for copper are for ordinary forms of 
wirebars and ingot bars. The premiums on special 
shapes, effective in most instances on deliveries 
beginning Jan. 1, 1951, are: Standard ingots 0.125c 
per pound; siabs 0.375c. and up, cakes 0.425c. and 
up, depending on weight and dimensions, billets 
1.35¢c, and up, 4 di and qual- 
ity. Discount on ‘cathodes to 0.15c. per 
pound. 

Quotations for zinc reflect sales of the Prime 
Western grade as well as sales of other grades 
when sold on a Prime 





0.125¢, 


Western basis. Premiums 


Straits tin, 94.500c.; New York lead, 14.000c.; St. Louis lead, 13.800c.; Prime Western zinc delivered 11.500c.; East 
St. Louis zinc, 11.000c.; and silver, 85.250c. 


obtaining over Prime Western sinc in the East St. 
Louis market on the following grades, in cents per 
pound: Selected 0.10c; Brass Special, 0.25¢.; In- 
termediate 0.5c. High Grade sinc sold on contract, 
delivered to the consumers’ plant, commands « 
premium of 1.35¢c. per pound over the East St. 
Louls basis for Prime Western; on Special High 
Grade the premium or differential is 1.50c. per 
pound, effective Jan. 1, 1961 

Quotations for lead are for the common grade, 
and are based on sales of domestically refined metal 
sold to domestic consumers. The differential on 
sales in the Chicago district is 15 points under New 
York; for California 20 points under New York: for 
New England add 7‘) points to the New York baste, 
Corroding grade commands a premium over com- 
mon lead of 10 points 


Note: The daily quotations for copper, lead and zinc are weighted averages of sales reported to E&MJ; weekly averages are arithmetical 
averages of the daily quotations; monthly averages are the arithmetical averages of the daily quotations. 





Silver, Gold, and Sterling Exchange 


Sterling Silver 


London 
Gold (a) 


The dally New York silver quotation re- 
ported by Handy & Harman is for silver 


foreign silver, the quotation also applies 
to domestic silver if such silver enters the 


June Exchange New York London 


¢d ia ores and other unrefined 





24 
25 
26 
28 
29 
30 


281.875 
281.875 


281.875 
281.875 
281.875 


85.250 
85.250 


Not Quoted - 


85.250 
85.250 
85.250 


73.125d. 
73.125d. 


248s. 942d. 
248s. 10d. 


73.125d. 
73.125d. 248s. 11d. 
73.125d. 248s. 11d. 


248s. 104d. 





silver-bearing materials, in cents and 
fractions of 6 cent per troy ounce. It is 
determined by Handy & on the 
basis of actual sales of bar silver .999 fine 
in amounts of 50,000 ounces or more for 
nearby delivery at New York as reported 
daily by regular suppliers, and is usually 
one quarter cent below the price paid for 
such bar silver, this reduction being al- 


New York market. 

The Treasury's purchase price of newly 
mined domestic silver was established at 
90.5c. per troy ounce, 1000 fine, effective 
on July 1, 1946 under an amendment to 
the Sliver Purchase Act of July 6, 1939. 

Leadon silver quotations are in pence 
per troy ounce, basis 909 fine. 

London gold quotations are per troy 
ounce, basis 1000 fine. 


lowance to such suppliers for carrying, 


Sterling quotations, tn cents, represcat 
delivering, and ing. In additi to 


Av. 281.875 85.250 the demand market in the forenoon. 





(a) Open market 


THIS WEEK’S BUSINESS INDICATORS 


Latest Preceding Month 
Week Week Ago 


67.0 721 70.2 
1,597 1,720 1,674 
141,713 140,063 148,744 
8,850 8,373 
$53,343 $50,752 
(d) 125 June 125 





Year 


Ago 


918 
2,069 
173,702 
8,329 
$56,625 
136 


Net Change 
Year Ago 
~— 248 
472 
31,989 
+521 
$3,282 
ll 
+196 
+B 





Steel Rate (% of capacity in operation) .. 

Steel Ingot Production, thousands of tons 

Automobile Production (cars and trucks) 

Electric Power Output (millions kwh.)............... 
Engr’g Const. Awards, 4-week daily av., in thousands (c) 
Federal Reserve Index of Industrial Production(e) ... 
E&MJ Index of Nonferrous Metal Prices (b) (d) 184.59 183.26 182.63 

All Commodities, Bureau of Labor Statistics (e) (d) 110.3 June 1109 109.5 

(a) Revised. (b) 100 is composite of 1922-3-4. (c) From Eng. News-Record. (d) Preliminary. (e) Base period 1947-49. 





London Metal Exchange 


—_ CopPER —=,—_ 


Cash 3 Mo 3 Mo 
Asked Bid Asked Bid Asked 


ZINC 








— 
Current 
Month 3 Mo Cash 

Bid Asked Bid Asked Bid 


5 Mo. 


Bid Bid Asked 


Asked 





239% 
239 
238% 


239% 
239% 
239 


237% 
237 
236% 
238% 239 236% 
239% 239% 237 
Prices are for the official a.m. 


237% 94% 95 
237% 94% =«495 78% 78% 79% 79% 
237 95 95% 77% 78 78% #79 
237 3 95 95% 78 7B 79 79% 748 750 745 
237% 94% 95% 78% 78% 79% 79% 752% 753% 747 
session in pounds sterling per ton of 2240 Ib. Copper basis wire bars, lead 99.97%, zinc 98% and tin min. 09.75% 


Note: For lead average, Monterrey, see page 10; U.S. Gold, see page 5 


78% 78% 79% 79% 735% 
735 


744 


736 
737 
745 


734 
733 
742 


734 


746 
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Lead and Zinc Pigments—1950-1953 


Shipments of some lead and zinc pigments and zinc salts by domestic manufac- 
turers, 1950 to 1953, inclusive, in tons, according to the Bureau of Mines: 


Basic lead sulphate or sublimed lead: 


Orange mineral 
Litharge 
White lead: 
Dry 
In oil (b) 
Zinc oxide 


Lithopone 
Zine chloride, 50 deg. B 
Zinc sulphate 


1950 1951 1952 1953 


(a) (a) (a) 
(a) (a) (a) 
30,926 31,835 
(a) (a) 
140,798 142,560 


15,779 
10,884 
142,210 
37,892 
61,832 
51,966 
19,587 


12,865 
10,961 
149,416 
39,482 
52,661 
59,106 
22,706 


147,716 
44,341 
102,837 
60,730 
23,524 


(a) Bureau of Mines not at liberty to publish figures. (b) Weight of white lead only. 





Slight Drep in U. S. Zinc 
Consumption in April 


Slab zinc consumption in the United 
States during April declined 3% to 
71,700 tons despite a gain of 5% in the 
tonnage of zinc used in the galvanizing 
industry, according to the Bureau of 
Mines. Brass mills and ingot makers re- 
ported a drop of 9% in their consump- 
tion of zinc, manufacturers of zinc-base 
alloys indicated a decline of 9% and 
rolling mills a decline of 7% from March. 

Stocks of slab zinc at smelters were 
201,000 tons on April 30, or virtually the 
same as in the three previous months. 
At consumers’ plants, however, a 10% 
increase in inventories brought the total 
to 90,200 tons at the end of April. 

Smelter production of 70,300 tons was 
slightly below the March output of 
71,200 tons, U. S. mine production of re- 
coverable zinc was 39,009 tons compared 
with 41,252 tons in March. 

Consumption of slab zinc in April and 
the four months ended April, according 
to industry groups, in tons: 

Jan.-Apr. 
Galvanizing: April Total 

Sheet & strip .. 53,289 

Wire & wire rope 14,778 

Tube & pipe . 18,190 

Fittings 3,633 

Other peas 7,348 28,352 

BOAR i deccccocce 2, 118,242 
Brass & bronze 

Sheet, strip & gute coeds ; 

Rod & wire ..... oattas 

Tube 

Castings & billets 

Copper-base ingots ..... 

Other copper-base products 

Total 
Zine-base alloys 

Die castings . 90,939 

Stamping dies & alloy rod 3,106 

Slush & sand castings .... 175 _ 668 

Total . 94,713 
Rolling mills se ‘ 16,228 
Oxide plants of 5,505 
Other pe eeeeues Af _ 4,669 

Total reported 275,316 
Estimated unreported 

consumption ..... 1,250 


Total ; ; 276,566 


Brass and Bronze ingot 

85-5-5-5 (No, 115) 27c, 80-10-10 (No. 
305) 3144c; 88-10-2 (No. 215) 37%c. Yel- 
low, 23¥%c and upward 


10 


U.S. lron Ore imports 


Iron ore imported for consumption in 
the U.S. during April, by countries, ex- 
clusive of ore containing 10% or more 
manganese, according to the Bureau of 
the Census: 

(a) Value 

Per Ton 
Algeria $11.75 
Brazil . 12.73 
5.65 
94.89 
4.14 
9.75 


2.83 


United - —pecanet edb sewes 
Venezuela shaeda 
Totals 932,107 
(a) Market value port of shipment. Cer- 
tain unusually high prices are for ore used 
as pigment or for research purposes. 


Fabricators Copper Deliveries 


Shipments of products (copper con- 
tent) by U.S. fabricators during 1952, 
1953 and 1954, by months, in tons: 

1952 1953 1954 
131,988 134,203 100,805 
115,150 123,850 
122,980 
116,419 
126,972 
132,395 
91,826 
113,259 
111,805 
116,250 
102,258 


January 


August 
September .... 
October 
November .... 130,027 
December _ 19,263 __ 83,652 
Total ..... 1,391,477 1,375,869 

Stocks of refined copper in the hands 
of fabricators as May ended totaled 
349,796 tons, which compares with 341,616 
tons a month previous. 


123,740 
127,120 


Brass Ingot Shipments 

Shipments of ingot brass and bronze 
by members of the Defense Council of 
the industry amounted to 22,269 tons in 
May, which compares with 24,746 tons 
in April and 21,660 tons in May last 
year. Shipments by the group in the five 
months ended May totaled 111,249 tons, 
which compares with 124,812 tons moved 
in the same period of 1953. Shipments 
represent in excess of 95% of the deliv- 
eries of the entire industry. 


ri-State Concentrates 


Joplin, June 30, 1954 


Blende Per Ton 
Prime coarse (jig and table 60% zinc) .$64.00 
Flotation, 60% zinc $64.00 


metal sold for 

during the week ended June 19, 1954, 
was 11.35c (US) per lb., f.o.b. refinery 
Monterrey, Mex. 


Smeliters’ Aluminum Alloys 


Delivered prices of smelters’ alumi- 
num ingot, per pound, in lots of 10,000 
lb. or more. 

Piston alloy, 20c; No. 12 alloy, 19%%c; 
No. 13 alloy, max. .30 copper, 22%4c. 

Deoxidizing grade: No. 1, 20%c; No. 2, 
19\4c; No. 3, 18c; No. 4, 17c. 


Smelters’ Copper Scrap Prices 
Custom smelters’ buying prices for 
scrap, carload lots, refinery: 
No. 1 copper and wire, 27c; No. 2 
heavy copper, 25%c; Light copper, 
24c; refinery brass, 22%c 


Dealers’ Scrap Prices 

Dealers’ buying prices, fob. New 
York or equivalent freight points, for 
wholesale quantities, in cents per |b. 
244@25 
23@234 


No. 1 copper wire 
Heavy copper & wire, mixed 
Light copper 21@214 
No. 1 composition 19@194 
Composition turnings 18@184 
Cocks and faucets 154@16 
113@12 
113@12 
12@123 
143@15 
16@164 
14@144 
154;@16 
17@173 
9@94 
94@10 
12@124 
9@94 
6@64 
34@4 
45@5 
41@4} 
53@6 
103@11 
6@64 
13@1334 
123@13 
11@113 
16@164 
75@76 


Yellow brass turnings, mix. 
Heavy yellow brass, mixed. 
Auto radiators, unsweated. 


Rod brass turnings, No. 1.. 
Rod ends, brass 

New soft brass clips 

Cast aluminum, mixed 
Aluminum crankcases 
Aluminum clips, new soft. . 
Sheet aluminum, old clean. 
Aluminum turnings, clean. 
Zine die cast, mixed 

Zinc die cast, new 

Old zine 

New zinc clips 

Soft or hard lead 


Babbitt mixed 
Linotype or stereotype 
Electrotype 

Solder joints close cut 
Block tin pipe 
Autobearing babbitt 45@46 
Monel clips, new 23@24 
Mone! sheet, clean 24@26 
Nickel, rod ends 60@65 
Nickel, clippings 60@65 
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every grade of ZINC 
for urgent military and 


civilian requirements 


SLAB ZINC 





Distributors for 


AMERICAN ZINC, LEAD & SMELTING COMPANY 


Columbus, O. Chicago St. Louis New York 
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THE AMERICAN METAL COMPANY, LTD. 


61 BROADWAY, NEW YORK 6, N. Y. 





COPPER - ZINC - LEAD: TIN 


Silver * Bismuth + Cadmium 
Antimonial Lead * Aluminum Alloy Ingot 
Solder + Metal Powders 
Selenium * Tellurium + Zinc Die Cast Alloy 





Buyers, Smelters and Refiners of 


Gold, Silver, Copper, Zinc and Lead Ores, Sweeps, Mattes and Bullion, Copper and Brass 
Scrap, Copper Bearing Material, Zinc Drosses and Skimmings, Lead Scrap and Residues, 
Battery Plates, Lead Covered Cable, Tin Bearing Material, Automobile Radiators and 
Aluminum Scrap. 




















99.99+% ELECTRIC* COMMON SEAVERIEED 12h* 4 
HIGH GRADE ELECTROLYTIC 


) MANGANESE ORE - FERROMANGANESE “2:2: 
» SILVER + BISMUTH» INDIUM 


* Platinum + Selenium > Teleriom * Vanadium 
ANnaconpA 


from mine to con ee 





ONDA F113 6 COMPAR 


: New York 4, N.Y. Subsidiary of Anaconda Copper Mining Company 
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